
Morning Note 

 1 

Key Contents  Market Snapshot (Updated at 8AM) 

 Market Outlook/Recommendation 

 Today’s  Highlights 

 Global News, Views and Updates 

 Links to important News highlight 

July 8, 2022 

Top News for Today 

 Mahindra & Mahindra: The company has agreed to sell stake in 
its new electric vehicle arm to British International Investment 
Plc.  

 Coforge: The company is in alliance with Newgen Software to 
help organisations transform current processes, enhance 
operational efficiency, and gain a competitive edge over peers. 

 Vedanta: The company will acquire Athena Chhattisgarh Power, 
a 1,200 MW coal-based power plant, for Rs 564.67 crore.  

 PowerGrid: CBI has arrested the company’s executive director 
BS Jha and five others in connection with a bribery case. Rs 93 
lakh was recovered from Jha's residence in Gurugram. 

 Dr Reddy’s: The US Food and Drug Administration has issued a 
Form 483 with two observations to Dr Reddy's formulations 
manufacturing facility in Andhra Pradesh.  

 Tata Motors: JLR sales fell 37% year-on-year to 78,825 units in 
quarter ended June 30 due to a global chip shortage, covid 
lockdowns in China, and new model transition of Range Rover 
Sport.  

 Star Health: The company's gross direct premium rose 13% year-
on-year to Rs 2,466.2 crore in the June quarter.  

 Adani Ports and SEZ: The company has appointed D. 
Muthukumaran as the chief financial officer with effect from July 
25.  

 Alkem Laboratories: The company has received Form 483 with 
one observation from the U.S. FDA with respect to ANDA filed 
for products to be manufactured at its plant in Indore.  

 Eveready: The board has passed the resolution to formally 
designate Dabur's Burman family as promoters of the company 
after the completion of open offer. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 54178.46 427.49 0.80 

Nifty 16132.90 143.10 0.89 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 31384.55 346.87 1.12 

NASDAQ COM. 11621.35 259.50 2.28 

FTSE 100  7189.08 81.31 1.14 

CAC 40  6006.70 94.32 1.60 

DAX  12843.22 248.70 1.97 

NIKKEI 225 26867.98 377.15 1.42 

SHANGHAI  3367.88 4.39 0.13 

HANG SENG  21793.05 149.62 0.69 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.18 0.13 0.16 

USD / EUR 1.02 0.00 0.21 

USD / GBP 1.20 0.00 0.31 

USD / JPY 135.98 0.05 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1743.30 3.20 0.18 

Silver 19.16 0.04 0.20 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 102.11 0.62 0.60 

Brent Crude 104.17 0.53 0.51 

Natural Gas 6.18 0.12 1.94 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.35 0.06 0.82 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.20 0.78 1.39 

HDFC Bank 59.47 2.34 4.10 

ICICI Bank 19.05 0.57 3.08 

Infosys Ltd 19.16 0.23 1.22 

Tata Motors 27.70 1.28 4.84 

Wipro 5.46 0.10 1.87 

Institution Purchase Sale Net 

FII 5847.89  6773.11  925.22  

DII 6974.09  5993.50  980.59  

Institutional Flow (In Crore)  07-07-2022 

Market Snapshot  

Events of the Day 

 Results for today: Kohinoor Foods Ltd., MMTC Ltd., Tata 
Consultancy Services Ltd.  

 Concall for today: 7:00 PM TCS 

 AGM’s: Balkrishna Industries (11 a.m.); Tata Power Co. (3 p.m.) 

 Marksans Pharma to consider proposal for buyback its shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 54178.46 427.49 0.80 2.19 1.30 8.86 3.06 

Nifty 16132.90 143.10 0.89 2.23 1.37 9.29 2.58 

BSE M Cap 22611.38 265.32 1.19 4.14 0.36 10.64 0.28 

BSE S Cap 25568.55 328.87 1.30 3.16 1.58 14.10 0.80 

Nifty MC 100  27572.45 368.10 1.35 4.23 0.36 11.67 1.32 

BSE Auto 27770.82 381.39 1.39 3.75 7.04 12.03 19.15 

BSE Capgoods 26979.38 531.93 2.01 3.67 1.74 6.47 17.13 

BSE FMCG 14788.89 1.41 0.01 7.43 8.19 4.81 8.96 

BSE Metal 16106.24 691.84 4.49 3.56 11.46 31.45 13.32 

BSE Oil&Gas 17584.73 174.39 1.00 2.43 7.60 11.04 10.35 

BSE Healthcare 22074.71 138.61 0.63 2.17 0.94 11.57 14.20 

BSE Power 4129.18 25.82 0.63 1.53 0.34 9.16 52.94 

BSE Realty 3274.82 81.40 2.55 6.73 1.75 13.07 15.05 

BSE ConsDur 37124.69 1163.89 3.24 6.99 2.34 14.19 3.89 

BSE Bank 40180.78 667.10 1.69 4.43 0.31 7.20 0.68 

BSE IT 28709.78 198.27 0.70 1.40 4.14 19.58 3.43 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1743.30 3.20 0.18 3.76 5.94 10.48 3.30 

Silver($/Ounce) 19.26 0.04 0.22 3.09 12.65 22.24 25.73 

Aluminium 2433.50 40.25 1.68 0.31 11.37 27.60 1.87 

Copper 7818.50 312.25 4.16 5.28 19.39 24.20 17.02 

Zinc 3183.50 135.51 4.45 0.02 16.29 24.27 8.25 

Lead 1979.00 7.00 0.35 3.97 10.82 16.70 13.41 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.18 0.13 0.16 0.26 1.85 4.06 5.76 

USD Index 106.95 0.18 0.17 1.72 4.30 7.17 15.72 

YUAN 6.70 0.00 0.01 0.02 0.24 5.00 3.13 

GBP 1.20 0.00 0.18 0.41 3.92 7.52 12.63 

EUR 1.02 0.00 0.16 2.29 5.04 6.44 14.09 

YEN 135.98 0.02 0.01 0.57 1.28 8.57 19.32 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  218.90 0.30 0.14 4.10 5.79 2.97 37.76 

Cotton 91.46 0.42 0.46 7.47 25.36 20.80 16.18 

Sugar 18.52 0.53 2.95 0.05 3.59 6.18 15.53 

Wheat 853.00 16.50 1.97 3.51 21.62 19.26 32.66 

Soybean 1380.00 14.00 1.03 5.38 12.02 7.76 12.98 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 31384.55 346.87 1.12 1.14 4.64 9.61 8.82 

Nasdaq 11621.35 259.50 2.28 3.97 3.85 15.24 20.18 

S&P 500 3902.62 57.54 1.50 2.19 5.18 13.05 9.68 

FTSE100 7189.08 81.31 1.14 0.28 5.32 6.26 2.25 

CAC40 6006.70 94.32 1.60 1.42 6.85 8.27 6.10 

DAX  12843.22 248.70 1.97 0.47 11.09 10.08 16.71 

Mexico IPC 47374.38 347.91 0.73 0.32 4.91 13.37 4.43 

Brazil Bovespa 100729.7 2010.74 2.04 2.22 7.05 14.87 19.69 

Russian RTS 1132.49 30.85 2.80 15.80 8.02 4.86 30.42 

Japan Nikkei 26867.98 377.15 1.42 3.59 4.84 0.44 4.45 

Hang Seng 21793.05 149.62 0.69 0.30 1.01 0.36 19.74 

Taiwan Index 14535.66 199.84 1.39 1.35 12.80 15.90 18.64 

Shanghai Comp 3367.88 4.39 0.13 0.56 3.22 3.60 4.45 

KOSPI 2360.34 26.50 1.14 2.40 10.11 12.58 27.42 

Malaysia KLCI 1424.92 6.25 0.44 1.71 6.49 11.35 5.55 

Jakarta Comp 6692.50 35.93 0.54 1.56 7.02 7.24 10.74 

Philippine SE 6380.66 28.34 0.45 3.49 5.75 9.08 7.86 

Thai Exch 1562.37 20.58 1.33 0.38 4.55 7.33 1.21 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2073.00 30.00 1.47 7.46 13.98 0.88 36.82 

Baltic Dirty  1286.00 26.00 2.06 4.21 17.98 23.32 118.71 

SG Dubai HY 37.58 1.84 4.67 0.97 50.08 111.12 9789.47 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 102.11 0.62 0.60 3.45 16.38 3.92 39.99 

BRENT Crude 104.17 0.53 0.51 6.73 13.87 3.52 54.73 

Natural Gas 6.18 0.12 1.94 13.85 28.85 3.86 106.31 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  2.99 0.00 0.00 3.96 0.89 10.91 131.63 

UK 2.13 0.04 1.72 4.53 3.88 23.01 254.67 

Brazil 6.26 0.01 0.13 2.49 8.46 17.43 65.10 

Japan 0.25 0.00 0.00 9.74 1.20 7.83 853.85 

Australia 3.50 0.03 0.89 2.64 1.30 18.08 164.95 

India 7.35 0.06 0.82 0.94 2.18 6.36 19.25 

Switzerland 0.89 0.11 13.90 17.21 13.32 24.82 401.02 

Germany 1.32 0.11 9.29 1.35 1.93 93.54 542.28 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open gap up around 16250 and likely to remain range-bound in 
the price band of 16000-16400. 
 
The Nifty previous session ended 0.89% up at 16132.90. It opened gap-up and continued trading in green 
throughout the session towards ending with a bullish Doji candle. Candle suggesting strength, hence, 
retracement towards critical supports may again find buyers for the target of 16400. The Nifty getting into 
intraday trading range of 16000-16400 is most likely. Next support below 16000 is placed around 15850. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting bullish bias likely to persist as long as it 
trades above 16000 levels. Immediate trading range is likely to be 16000-16400. 
 
Nifty patterns on multiple periods suggesting; bullish candle pointing towards range-bound oscillation with a 
positive bias in the price band of 16000-16400. Buying oversold Index majors on dips is recommended.  
 
The Bank Nifty previous session ended 1.74% up at 34920.30. It might get into the trading range of 34300-
35600.  
 
The Financial Nifty Fut trading range likely to be 16000-16600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16000, 15850 Resistances- 16300, 16400 
 
 
Open Positional Calls- 
T+14 INST POSITIONAL BUY-  
|Cash Segment| TATA MOTORS @ 405-400, TGT- 440, Closing SL- 380 

Market Outlook &  
Recommendation 
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 Mahindra & Mahindra: The company has agreed to sell stake in its new electric vehicle arm to British 
International Investment Plc.  

 Coforge: The company is in alliance with Newgen Software to help organisations transform current 
processes, enhance operational efficiency, and gain a competitive edge over peers. 

 Vedanta: The company will acquire Athena Chhattisgarh Power, a 1,200 MW coal-based power plant, for Rs 
564.67 crore.  

 PowerGrid: CBI has arrested the company’s executive director BS Jha and five others in connection with a 
bribery case. Rs 93 lakh was recovered from Jha's residence in Gurugram. 

 Dr Reddy’s: The US Food and Drug Administration has issued a Form 483 with two observations to Dr 
Reddy's formulations manufacturing facility in Andhra Pradesh.  

 Tata Motors: JLR sales fell 37% year-on-year to 78,825 units in quarter ended June 30 due to a global chip 
shortage, covid lockdowns in China, and new model transition of Range Rover Sport.  

 Star Health: The company's gross direct premium rose 13% year-on-year to Rs 2,466.2 crore in the June 
quarter.  

 Adani Ports and SEZ: The company has appointed D. Muthukumaran as the chief financial officer with effect 
from July 25.  

 Alkem Laboratories: The company has received Form 483 with one observation from the U.S. FDA with 
respect to ANDA filed for products to be manufactured at its plant in Indore.  

 Eveready: The board has passed the resolution to formally designate Dabur's Burman family as promoters 
of the company after the completion of open offer. 

Today’s  Highlights 
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Stocks Climb as China Helps to Ease Growth Worries 

Stocks in Asia climbed on Friday, bolstered by the possibility of major stimulus in China as well as hopes that 

policy makers can get inflation under control without causing a global economic downturn. Japan, Hong Kong 

and China helped an Asian share index to add about 1%. US and European equity futures fluctuated after the 

best Wall Street session in two weeks swept up everything from speculative investments to technology titans. 

China may let local governments sell 1.5 trillion yuan ($220 billion) of special bonds in the second half. The cash 

would mostly be used for infrastructure spending to shore up an economy hit by Covid lockdowns and a housing 

slump. Such outlays could aid commodities like metals and oil, which traded around $102 a barrel. The dollar 

dipped and Treasuries were steady, leaving the US 10-year yield near 3%. Bitcoin scaled $22,000 for the first 

time this month. Meanwhile, two Federal Reserve policy makers pushed back Thursday against fears of a 

recession as monetary settings tighten. Governor Christopher Waller and St. Louis Fed President James Bullard 

backed the need for restrictive policy to curb price pressures but argued the US can avert a contraction. 

Gold Heads for Fourth Weekly Decline on Fed Rate Hike Outlook 

Gold is set for a fourth straight weekly drop the longest such stretch since May as traders weighed the outlook 

for further monetary policy tightening and the impact on growth. Bullion is trading near the lowest level in 

more than nine months as the dollar strengthened on demand for havens on the back of growing fears of an 

economic downturn. Two of the Federal Reserve’s most hawkish policy makers backed raising interest rates 

another 75 basis points this month to curb inflation, while playing down fears the US economy was headed for 

recession. 

Oil Heads for Weekly Loss as Growth Fears Trump Supply Tightness 

Oil is set for a weekly loss after choppy trading in which concerns over a demand-sapping slump clashed with 

signals of tight supply. West Texas Intermediate was below $103 a barrel, putting the US benchmark on course 

for a weekly fall about 5%. Prices have swung in a range of more than $16 this week, which saw both WTI and 

Brent briefly drop below $100. Investors remain concerned that restrictive US monetary policy could herald a 

recession, and oil has been dragged lower alongside other commodities. Two of the Federal Reserve’s most 

hawkish policy makers, Christopher Waller and James Bullard, backed raising interest rates by another 75 basis 

points this month to curb red-hot inflation, while also playing down concerns of a slump.  

Biden Set to Meet with Advisers to Discuss Cutting China Tariffs 

President Joe Biden will discuss possible reductions in US tariffs on Chinese goods in a meeting with his advisers 

set for Friday, according to people familiar with the matter, as his administration nears a closely-watched 

decision on trade with China. The White House meeting is the latest in a series Biden has held on the issue, and 

it’s not clear if he intends to decide on a path forward, according to the people, who spoke on the condition of 

anonymity because the president has yet to reach a decision. The White House did not immediately respond to 

a request for comment on Thursday night. Biden has been weighing whether to remove some of the tariffs on 

more than $300 billion in Chinese imports imposed by his predecessor, Donald Trump, according to people 

familiar with the deliberations, as his administration desperately tries to curb fast-rising US inflation. Trump 

used section 301 of the Trade Act of 1974 to hit China with the duties starting in July 2018 after an investigation 

concluded China stole intellectual property from American companies and forced them to transfer technology. 

Global News & Views 
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Auto / Auto Ancillaries 

MG Motor plans to raise funds in big India push 

Jaguar Land Rover reports 37% decline in retails sales in June quarter 

Hyundai unveils Alcazar SUV's new base model at Rs 15.89 lakh 

Delhi govt buying e-buses at higher rate than price discovered in tender 

M&M raises Rs 1925 cr in a proposed EV subsidiary from BII at a valuation of Rs 70,070 cr 

Chhattisgarh govt approves electric vehicle policy, aims to develop state as manufacturing hub 

Banking & Finance 

Re deposits more attractive for banks despite measures from RBI 

Banks working with CEIB on data sharing to curb frauds 

RBI cancels license of Pune-based Shri Anand Co-operative Bank 

FM Nirmala Sitharaman meets heads of PSU banks; urges them to ensure credit flow to KCC holders 

Axis bank signs MoU with Indian Air Force to manage salary accounts 

Only 40% street vendors repay working capital loan given during Covid-19 

Manufacturing unicorn Zetwerk elevates Ankit Fatehpuria as cofounder 

Oil & Gas 

Oil ministry to push for ₹44,000 crore compensation to offset LPG losses 

ONGC hopes its Sakhalin-1 stake will not be affected by Russian takeover 

Gas prices can't be looked at in isolation: Hardeep Singh Puri on Rs 50 LPG price hike 

Metals/Mining/Power 

GMR's lenders agree to rework power unit's Rs 2,900 crore loans 

Power tariff to rise 60-70 paise per unit for blending imported coal: RK Singh 

Kalpataru Power completes acquisition of Swedish firm Linjemontage i Grastrop 

Vedanta to buy Athena Chhattisgarh Power for Rs 564 crore 

Coal-based power generation rises 27 pc in June 

Tata Power to spend Rs 75,000 crore in 5 years on renewables 

Indonesian Co, Bara Daya Energi lowest bidder in CIL coal import tender 

Production from captive, commercial coal mines rises 79 pc in June quarter 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/mg-motor-plans-to-raise-funds-in-big-india-push/articleshow/92732937.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/jaguar-land-rover-reports-37-pc-decline-in-retails-sales-in-june-quarter/articleshow/92730898.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-unveils-the-alcazar-suvs-new-base-model-at-inr-15-89-lakh/articleshow/92718632.cms
https://economictimes.indiatimes.com/industry/renewables/delhi-govt-buying-e-buses-at-higher-rate-than-price-discovered-in-tender/articleshow/92733241.cms
https://economictimes.indiatimes.com/industry/renewables/mm-raises-rs-1925-cr-in-a-proposed-ev-subsidiary-from-bii-at-a-valuation-of-rs-70070-cr/articleshow/92732563.cms
https://economictimes.indiatimes.com/industry/renewables/chhattisgarh-govt-approves-electric-vehicle-policy-aims-to-develop-state-as-manufacturing-hub/articleshow/92729405.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/re-deposits-more-attractive-for-banks-despite-measures-from-rbi/articleshow/92735373.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-working-with-ceib-on-data-sharing-to-curb-frauds/articleshow/92733262.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-license-of-pune-based-shri-anand-co-operative-bank/articleshow/92731517.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fm-nirmala-sitharaman-meets-heads-of-psu-banks-urges-them-to-ensure-credit-flow-to-kcc-holders/articleshow/92730481.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-signs-mou-with-indian-air-force-to-manage-salary-accounts/articleshow/92730372.cms
https://economictimes.indiatimes.com/industry/banking/finance/only-40-street-vendors-repay-working-capital-loan-given-during-covid-19/articleshow/92733078.cms
https://economictimes.indiatimes.com/industry/banking/finance/zetwerk-appoints-ankit-fatehpuria-as-fifth-co-founder/articleshow/92717063.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-ministry-to-push-for-44000-crore-compensation-to-offset-lpg-losses/articleshow/92733235.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-hopes-its-sakhalin-1-stake-will-not-be-affected-by-russian-takeover/articleshow/92729595.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/gas-prices-cant-be-looked-at-in-isolation-hardeep-singh-puri-on-rs-50-lpg-price-hike/articleshow/92728269.cms
https://economictimes.indiatimes.com/industry/energy/power/gmrs-lenders-agree-to-rework-power-units-rs-2900-crore-loans/articleshow/92732746.cms
https://economictimes.indiatimes.com/industry/energy/power/power-tariff-to-rise-60-70-paise-per-unit-for-blending-imported-coal-rk-singh/articleshow/92732425.cms
https://economictimes.indiatimes.com/industry/energy/power/kalpataru-power-completes-acquisition-of-swedish-firm-linjemontage-i-grastrop/articleshow/92730438.cms
https://economictimes.indiatimes.com/industry/energy/power/vedanta-to-buy-athena-chhattisgarh-power-for-rs-564-crore/articleshow/92727754.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-based-power-generation-rises-27-pc-in-june/articleshow/92723141.cms
https://economictimes.indiatimes.com/industry/renewables/tata-power-plans-rs-75000-crore-investment-in-renewables-in-next-five-years/articleshow/92729631.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indonesian-co-bara-daya-energi-lowest-bidder-in-cil-coal-import-tender/articleshow/92733338.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/production-from-captive-commercial-coal-mines-rises-79-pc-in-june-quarter/articleshow/92730048.cms
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FMCG/Retail/Textiles/Agri 

IT Minister Ashwini Vaishnaw urges states to tap opportunities in electronics manufacturing 

Handset launches slow down in June on weak demand 

FMCG, electronics companies' margins set to improve soon 

General Mills India unit, Pillsbury to settle dispute with Prataap Snacks 

Mother Dairy slashes soyabean, rice bran oil prices by up to Rs 14 per litre 

iD Fresh gives Esops to 27 employees, aims to create 100 crore-patis in 3 years 

Lil’Goodness launches zero added sugar prebiotic cocoa powder in India 

Licences of country liquor suppliers extended in Delhi 

IT/Telecom/Media 

Telecom Inc ups salary hikes amid talent war 

GE Healthcare launches its first ‘5G Innovation Lab' in India 

Pharma/Fertilizers/Healthcare/Chemicals 

Dr Reddy's Laboratories says its Andhra plant gets two observations from USFDA 

NTAGI to decide on including Corbevax as a booster dose in inoculation drive 

Logistical issues hinder move to decriminalise personal drug use 

Infrastructure/Cement/Real Estate 

Safran to set up its largest aircraft engine MRO in India 

Hospitality/Aviation 

Eateries may raise prices post CCPA's revised guidelines on service charges 

IndiGo raises pilots salaries days after they stay away from work disrupting ops 

Rakesh Jhunjhunwala-owned Akasa Air gets airline license from DGCA 

Safran to set up its largest aircraft engine MRO in India 

IndiGo denies reports of smoke in cabin of flight 6E-905 on July 6 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/it-minister-ashwini-vaishnaw-urges-states-to-tap-opportunities-in-electronics-manufacturing/articleshow/92728512.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/handset-launches-slow-down-in-june-on-weak-demand/articleshow/92709429.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/fmcg-electronics-companies-margins-set-to-improve-soon/articleshow/92709425.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/general-mills-india-unit-pillsbury-to-settle-dispute-with-prataap-snacks/articleshow/92733188.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mother-dairy-slashes-soyabean-rice-bran-oil-prices-by-up-to-rs-14-per-litre/articleshow/92730069.cms
https://economictimes.indiatimes.com/industry/cons-products/food/id-fresh-gives-esops-to-27-employees-aims-to-create-100-crore-patis-in-3-years/articleshow/92720813.cms
https://economictimes.indiatimes.com/industry/cons-products/food/lilgoodness-launches-zero-added-sugar-prebiotic-cocoa-powder-in-india/articleshow/92720516.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/licences-of-country-liquor-suppliers-extended-in-delhi/articleshow/92730001.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telecom-inc-ups-salary-hikes-amid-talent-war/articleshow/92732677.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/ge-healthcare-launches-its-first-5g-innovation-lab-in-india/articleshow/92719601.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-laboratories-says-its-andhra-plant-gets-two-observations-from-usfda/articleshow/92730237.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/ntagi-to-decide-on-including-corbevax-as-a-booster-dose-in-inoculation-drive/articleshow/92732761.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/safran-to-set-up-its-largest-aircraft-engine-mro-in-india/articleshow/92719130.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/eateries-may-raise-prices-post-ccpas-revised-guidelines-on-service-charges/articleshow/92732678.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-raises-pilots-salaries-days-after-they-stay-away-from-work-disrupting-ops/articleshow/92731193.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/rakesh-jhunjhunwala-owned-akasa-air-get-airline-license-from-dgca/articleshow/92726727.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/safran-to-set-up-its-largest-aircraft-engine-mro-in-india/articleshow/92719096.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-denies-reports-of-smoke-in-cabin-of-flight-6e-905-on-july-6/articleshow/92718949.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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